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256 COMMUNICATIONS TO THE EDITOR

do not lie on the same edge of L This imphes f(z) 18 QX in L because f(z)
was assumed to be continuous

This corrected proposition can be considered as a corollary of a shghtly more
general theorem, to appear elsewhere ' I was led to 1t by a remark of Ervin Dedk
1 connection with the proof of that theorem

2 In Theorem 4 (p 246), the existence of all derivatives of the objective
function 1s not sufficent, but the existence of the Taylor expansion 1s As a
counterexample, consider the function

f(z) = —exp[— (1 —2)™] f0=2z<1,
=0 flg2z=2,
=exp|— (z — 2)7% f2 <z

This function 1s quasi-monotonic and has all denvatives forzx =2 0 z = § 15
1s both local maximum and mumimum point, but fails to be either globally This
correction 1s due to an objection of Jinos Stéhl

BEeLA MarTOs

Institute of Economacs

Hungarian Academy of Sciences

1 Martos, B , “‘Quasi-Convexity and Quasi-Monotonicity in Non-Linear Programming,"’
(Theorem 5), Studia Scientiarum Matematicarum Hungarica, forthcoming (1967)

Erratum*t

The author acknowledges with thanks the comment from Edward H Means

pointing out that mn footnote 2 on page 339, created solely by the given out-
put flow, Ry(2),” should read, ¢  created solely by the given nput flow, Ro(t) ”
PETER A DEMETRIOU
General Electric Company Limated
England

* Received March 1967
1 Peter A Demetriou, ‘“The Present Value of Investments 1n Sinking Funds,” Manage-
ment Science, I3 5, pp 336-343

Errata'

The author acknowledges with thanks the comment from Robert Becker and
Pamela Dunz pointing out that in my paper, “Note on Level-Debt-Service
Muniapal Bidding”, in Management Science, Vol 13, No 3 (November 1966),

! Received May 1, 1967
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the last two display lines on p 292 should read
Ye = ap — B+ B t=F+1, , L
=a — B t=F,
mstead of
Ye = a — B + Bin t=F, , L —1
= a; — B t=1L
In Formula (1'), change F to F — 1 so that 1t reads
2 i=rtde — (F — 14,

Epwarp P LoaNE
Daniel H Wagner, Associales



