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Notes About Authors 

Shiv K. Gupta ("Robustneas in Sequential 
Investment Decisions") is Associate Professor 
of Statistics and Operations Research and a 
Senior Staff member of the Management Sci- 
ence Center at the Wharton School of Finance 
and Commerce, University of Pennsylvania. 
He has had extensive consulting experience on 
industrial and military research projects in the 
United States and was in charge of a number of 
industrial and government reserach projects in 
India (1963-1966). He received a B.A. and an 
M.A. in mathematics from Delhi University, 
and a Ph.D. in operations research from Case 
Institute of Technology. Dr. Gupta has pub- 
lished over twenty journal articles. In addition, 
he is the author of Mathematics for Modern 
Management (co-authored by B. V. Dean and 
M. Sasieni), John Wiley & Sons, 1963; and 
Scientific Method (in collaboration with Russell 
L. Ackoff and J. Minas), John Wiley & Sons, 
1962. Dr. Gupta's present research interests 
include long range planning, production and 
inventory control, replacement and mainte- 
nance logistics, and operations research in 
education. He is a member of TIMS, ORSA, 
and Operational Research Society of India. 

James C. T. Mao ("An Extension of Lawler 
and Bell's Method of Discrete Optimization 
with Examples-from Capital Budgeting") is 
Professor of Finance at the University of 
British Columbia, Vancouver, Canada. He was 
formerly consultant to the U.S. International 
Cooperation Administration. He received an 
M.B.A. in corporation finance and a Ph.D. in 
economics from Northwestern University, and 
subsequently held fellowships from the Ford 
Foundation and the National Science Founda- 
tion. Before joining the University of British 
Columbia last fall, Dr. Mao was Professor of 
Finance at the University of Michigan. His 
published articles include "A Decision Theory 
Approach to Portfolio Selection" (co-authored 
with C. E. Sarndal), Management Science, April 
1966; and "A Chance Constrained Approach to 
Urban Renewal Decisions" (co-authored with 
Roger L. Wright), Journal of Financial and 
Quantitative Analysis, Summer, 1968. He is 
presently completing a textbook, Quantitative 
Analysis of Financial Decisions, to be published 
by The Macmillan Company in January, 1969. 
Dr. Mao is a member of TIMS, American Eco- 
nomic Association, American Finance Associa- 
tion, and Western Finance Association. 

Dileep Mehta ("The Formulation of Credit 
Policy Models") in Assistant Professor of Busi- 
ness in the Graduate School of Business, 
Columbia University. He received a B.Com. 
degree in actuarial science from the University 
of Bombay, an M.S. degree in industrial 
management from M.I.T., and a D.B.A. degree 

in finance from Harvard. Dr. Mehta co-au- 
thored (with Raymond Vernon and William H. 
Gruber) "The R & D Factor in International 
Trade and International Investment of United 
States Industries," Journal of Political Econ- 
omy, February 1967. 

Joseph J. Moder ("Judgment Estimates of 
the Moments of PERT Type Distributions") 
is Professor and Chairman, Department of In- 
dustrial Engineering, University of Miami. 
He received a B.S. in chemical- engineering 
from Washington University and an M.S. and 
a Ph.D. in chemical engineering from North- 
western University. Dr. Moder has published 
over twenty articles in journals such as In- 
dustrial and Engineering Chemistry, the Journal 
of Industrial Engineering, Technometrics, and 
Operations Research. His present research con- 
cerns resource allocation using project net- 
works, and theoretical and applied studies in 
the area of activity (work) sampling with ap- 
plications to the estimation of standard work 
times. Dr. Moder is a member of TIMS, ORSA, 
American Statistical Association, and Ameri- 
can Institute of Industrial Engineering. 

E. G. Rodgers ("Judgment Estimates of 
the Moments of PERT Type Distributions") 
is Assistant Professor of Quantitative Methods, 
School of Business Administration, Georgia 
State College. He received the B.I.E. and 
M.S.I.E. degrees from Georgia Institute of 
Technology and is a candidate for a Ph.D. in 
business administration at Georgia State Col- 
lege. Professor Rodgers' present research con- 
cerns design of management development pro- 
grams in quantitative techniques. He is a 
member of TIMS, AIIE and ORSA. 

Jonathan Rosenhead ("Robustness in 
Sequential Investment Decisions") is a Lec- 
turer in Operational Research, London School 
of Economics. He received a B.A. and an M.A. 
from Cambridge University, and an M.Sc. in 
statistics from University College, London. 
One of Mr. Rosenhead's most recent papers, 
"Experimental Simulation of a Social System," 
is scheduled to appear in the September 1968 
issue of ORQ. His current research deals with 
simulation of a market and decision criteria 
for long-range planning. Mr. Rosenhead is a 
member of TIMS, Operational Research Soci- 
ety of Great Britain, and Royal Statistical 
Society. 

James McN. Stancill, Jr. ("A Lock-Box 
Model") is Assistant Professor of Finance in 
the Graduate School of Business, University of 
Southern California, Los Angeles. He received 
an A.B. in business administration and an 
M.B.A. in finance and management from The 
George Washington University, and a Ph.D. in 
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economics and finance from the University of 
Pennsylvania. Dr. Stancill's article, "The De- 
termination of Corporate Holdings of Cash 
and Marketable Securities," appeared in 
Financial Decision Making, edited by E. J. 
Mock (International Textbook Co., 1967). He 
is presently engaged in research on a com- 
puterized cash flow forecasting model for cor- 
porate finance. Dr. Stancill is a member of the 
American Finance Association, American 
Economics Association and Western Finance 
Association. 

B. A. Wallingford ("An Extension of Law- 
ler and Bell's Method of Discrete Optimization 
with Examples from Capital Budgeting") is a 
Research Assistant, Board of Governors, 
Federal Reserve System. He received a B.A. in 
engineering and physics from Harvard, an 
M.B.A. in finance from Dartmouth, and is 
presently a candidate for the Ph.D. degree in 
finance from the University of Michigan. Mr. 
Wallingford is the author of "A Survey and 
Comparison of Portfolio Selection Models," 
Journal of Financial and Quantitative Analysis, 

June, 1967. His present research interests in- 
clude the relationship between asset composi- 
tion of commercial banks and liability struc- 
ture. 

Robert L. Winkler ("The Consensus of 
Subjective Probability Distributions") is 
Assistant Professor of Quantitative Business 
Analysis in the Graduate School of Business, 
Indiana University. He received a B.S. in 
mathematics from the University of Illinois 
and a Ph.D. in statistics from the University of 
Chicago. Dr. Winkler's published articles in- 
clude "The Quantification of Judgment: 
Some Methodological Suggestions," Journal of 
the American Statistical Association, 62 (1967); 
and "Evaluation of Subjective Precipitation 
Probability Forecasts," Proceedings of the 
First StatisticalMeteorological Conference, Ameri- 
can Meteorological Society, 1968. His current 
research interests include theory and applica- 
tions of Bayesian statistics and subjective 
probability. Dr. Winkler is a member of TIMS, 
American Statistical Association and Institute 
of Mathematical Statistics. 
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