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ABOUT AUTHORS 
Norman R. Baker ("Project Selection Deci- 

sion Making Linked to a Dynamic Environ- 
ment") Professor of Quantitative Analysis, is 
currently Acting Senior Vice President and 
Provost at the University of Cincinnati, where 
he formerly served as Head of the Department 
of Quantitative Analysis in The College of 
Business Administration, and as Vice Provost. 
Dr. Baker's undergraduate degree in Indus- 
trial Engineering is from Northeastern Univer- 
sity; his Ph.D. from Northwestern University 
is in the field of Industrial Engineering and 
Management Science. His college teaching has 
reflected continued interest in the areas of 
operations research and organization theory, 
with special research emphasis on research 
and development management, innovation 
and decision processes. Dr. Baker's research 
and publications include a major contribution 
to the book, Technological Innovation: A Criti- 
cal Review of Current Knowledge published in 
1978, and more than 30 papers in such jour- 
nals as Management Science, Decision Sci- 
ences, OMEGA, IEEE Transactions on Engi- 
neering Management, Research Policy, R&D 
Management, and Journal of American Society 
for Injormation Sciences. 

Marc A. De Bodt ("Continuous-Review Pol- 
icies for a Multi-Echelon Inventory Problem 
with Stochastic Demand") is currently at the 
Logistics Systems Dept. of Agfa-Gevaert N.V. 
/Belgium, where he is involved in the design 
of management systems for production plan- 
ning and inventory control. He received his 
MSME, MSIE and Ph.D. in Industrial Man- 
agement from the Katholieke Universiteit 
Leuven (KUL). Prior to joining Agfa-Gevaert 
N.V., he was a CIM-Fellow (Interuniversity 
College for Studies in Management) at KUL, 
and Visiting Fellow at MIT in the Sloan 
School of Management. His current research 
interests are in the area of logistics, production 
planning and inventory control. 

G. Edward Fox ("Project Selection Decision 
Making Linked to a Dynamic Environment") 
is Assistant Professor of Decision Sciences, 
School of Management, University of Minne- 
sota, Minneapolis, Minnesota 55455. He re- 
ceived a B.A. from Lewis University in 1976, 
an M.B.A. from the University of Cincinnati 
in 1978, and a Ph.D. from the University of 
Cincinnati in 1980. His primary research inter- 
est is in the application of mathematical pro- 
gramming models to managerial decision mak- 
ing. He is a member of TIMS and AIDS. 

Everette S. Gardner, Jr. ("Forecasting 
Trends in Time Series") is a Commander in 
the Supply Corps of the U.S. Navy, currently 
serving as Director of the Operations Analysis 
Department at the Navy Fleet Material Sup- 
port Office, Mechanicsburg, Pennsylvania 

17055. His department has responsibility for 
applied operations research on business man- 
agement in the Navy. He holds the Ph.D. in 
Business Administration (Operations Manage- 
ment) from the University of North Carolina 
at Chapel Hill. Dr. Gardner is also Associate 
Professor of Operations Management, Penn- 
sylvania State University, and Associate Edi- 
tor of Journal of Forecasting. His research has 
appeared in Naval Research Logistics Quar- 
terly, Management Science, Decision Sciences, 
Omega, Journal of Operational Research Soci- 
-ety, Interfaces, and Journal of Forecasting. 

Stephen C. Graves ("A Multi-Echelon In- 
ventory Model for a Repairable Item with 
One-for-One Replenishment") and ("Con- 
tinuous-Review Policies for a Multi-Echelon 
Inventory Problem with Stochastic Demand") 
is Associate Professor of Management Science 
at the Alfred P. Sloan School of Management, 
Massachusetts Institute of Technology, Cam- 
bridge, Massachusetts 02139. He received an 
A.B. and M.B.A. from Dartmouth College, 
and a Ph.D. from University of Rochester. He 
has published several articles in the area of 
production and operations management. His 
current research interests include logistics sys- 
tems, production planning and scheduling, au- 
tomated production systems, and planning 
models for mental health care systems. Profes- 
sor Graves is a member of TIMS. 

Charles M. Harvey ("Decision Analysis 
Models for Social Attitudes Toward Ineq- 
uity") is Associate Professor, Department of 
Mathematical Sciences, Dickinson College, 
Carlisle, Pennsylvania 17013. He received a 
Ph.D. in Mathematics from Stanford Univer- 
sity. He has been a consultant for the U.S. 
Department of Transportation, has written a 
textbook, Operations Research: An Introduction 
to Linear Optimization and Decision Analysis 
(North-Holland), and has published articles in 
a number of journals including Management 
Science, Operations Research, Large Scale Sys- 
tems, and Journal of the Operational Research 
Society. 

John C. Hershey ("Probability versus Cer- 
tainty Equivalence Methods in Utility Mea- 
surement: Are They Equivalent?") is Professor 
in the Decision Sciences and the Health Care 
Systems Departments, The Wharton School, 
University of Pennsylvania, Philadelphia, 
Pennsylvania 19104. He is also director of 
Research for the Leonard Davis Institute of 
Health Economics at the University of Penn- 
sylvania. He received a B.S. from Carnegie- 
Mellon University and an M.S. and Ph.D. 
from Stanford University. His research inter- 
ests include health systems analysis and nor- 
mative and descriptive analyses of decisions 
under uncertainty. He is a member of TIMS. 
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Nae-Heon Kim ("An Improved Successive 
Linear Programming Algorithm") was gradu- 
ated from the Graduate School of the Univer- 
sity of Texas at Austin. Currently he is an 
Assistant Professor of the Ajou University in 
Korea. He is a member of KOR/MSS 
(Korean Operations Research/Management 
Science Society) and KIIE (Korea Institute of 
Industrial Engineering). 

Leon Lasdon ("An Improved Successive 
Linear Programming Algorithm") is the Ed 
and Molly Smith Professor of Business, Pro- 
fessor of Mechanical Engineering, and the 
Sam Barshop Fellow in the IC2 Institute, at 
the University of Texas at Austin, Austin, 
Texas 78712. He received a B.S. degree from 
Syracuse University and M.S. and Ph.D. de- 
grees from Case Institute of Technology, 
where he taught in the Operations Research 
Department until 1977. His articles have ap- 
peared in many professional journals, and he 
is author of a text Optimization Theory for 
Large Systems. His current research focuses 
on optimization algorithms, software, and ap- 
plications, with emphasis on nonlinear and 
large scale problems. He is a member of 
ORSA, TIMS, and Mathematical Program- 
ming Society. 

Tomislav Mandakovic ("An Interactive De- 
composable Heuristic for Project Selection") 
has a Ph.D. in Operations Research, from the 
University of Pittsburgh. He is currently an 
Associate Professor of Decision Sciences in 
Florida International University. He has had 
academic experience at Universities: de Chile, 
Catolica de Valparaiso, Federico Santa Maria, 
Concepcion, Pittsburgh, North Carolina at 
Chapel Hill, Stanford, and Florida Interna- 
tional. He has consulted for over 30 organiza- 
tions in the last 10 years. He is a member of 
ORSA, Institute of Industrial Engineers, 
TIMS, Omega Rho Society, Sociedad Chilena 
de Investigacion de Operaciones, and Colegio 
de Ingenieros de Chile. 

Ed. McKenzie ("Forecasting Trends in Time 
Series") lectures in Statistics in the Mathemat- 
ics Department of the University of Strath- 
clyde, Glasgow GI IXW, Scotland, U.K. His 
research interests include the relationships be- 
tween forecasting systems, with special refer- 
ence to those employing the exponential 
smoothing concept, and the modeling of non- 
Gaussian time series. 

Chris N. Potts ("A Lagrangean Based 
Branch and Bound Algorithm for Single Ma- 
chine Sequencing with Precedence Constraints 
to Minimize Total Weighted Completion 
Time") is Lecturer in Mathematics at the Uni- 
versity of Keele, U.K. He received a B.S. 
Degree in Mathematics from the University of 
Manchester, U.K., an M.S. degree in Opera- 
tional Research from the University of Hull, 
U.K. and a Ph.D. in Operational Research 
from the University of Birmingham, U.K. His 
research interests are in combinatorial optimi- 
sation and scheduling. His publications have 
appeared in Discrete Applied Mathematics, Eu- 

ropean Journal of Operational Research, Math- 
ematical Programming Study, Operations Re- 
search and Operations Research Letters. He is 
a member of Operational Research Society. 

Paul J. H. Schoemaker ("Probability versus 
Certainty Equivalence Methods in Utility 
Measurement: Are They Equivalent?") is As- 
sociate Professor of Decision Sciences in the 
Graduate School of Business at the University 
of Chicago. He started his studies in Physics 
and Mathematics at the University of Gro- 
ningen (The Netherlands), and completed this 
major at the University of Notre Dame with a 
B.S. (magna cum laude) in physics. He pur- 
sued his graduate work at The Wharton 
School of the University of Pennsylvania, re- 
ceiving an M.B.A. in Finance, an M.A. in 
Management and a Ph.D. in Decision Sci- 
ences. He has published numerous articles on 
decision-making for books and scholarly jour- 
nals, the latter including Journal of Risk and 
Insurance, Organizational Behavior and Human 
Performance, Management Science, Knowledge, 
and Journal of Economic Literature. His book 
Experiments on Decisions under Risk: The Ex- 
pected Utility Hypothesis was published by 
Kluwer Nijhoff Publishing Co. (Boston) in 
1980. His main research interests are in de- 
cision-making under risk, multi-attribute util- 
ity theory, the psychology of judgement and 
choice, and strategic planning. He recently 
completed a 20-month sabbatical leave with 
The Corporate Planning and Strategy Group 
of Royal Dutch/Shell in London. 

William E. Souder ("An Interactive Decom- 
posable Heuristic for Project Selection") 
teaches courses in systems management engi- 
neering, organization behavior and applied 
operations research at the University of Pitts- 
burgh, where he is Professor of Industrial En- 
gineering and Director of the Technology 
Management Studies Group. He holds a B.S. 
with Distinction in Chemistry, an M.B.A., a 
Ph.D. in Management Science and is the au- 
thor of over 70 research papers and three 
books on engineering management. Dr. 
Souder has received numerous prestigious 
awards, including one from the White House 
for service on the President's Advisory Com- 
mittee on Federal Policies for Innovation. He 
serves as an Associate Editor of IEEE Trans- 
actions on Engineering Management, an Asso- 
ciate Editor of Management Science, an Asso- 
ciate Editor of Journal of Product Innovation 
Management and an officer in two small ven- 
ture firms. Dr. Souder professes to be an excel- 
lent sailor, nature photographer and carpen- 
ter, and admits to being a lousy skier. 

Edward 0. Thorp ("Options on Commodity 
Forward Contracts") is President and Director 
of Research for Oakley Sutton Management 
Corporation and Professor of Finance, Gradu- 
ate School of Management, University of Cali- 
fornia, Irvine. A mathematician by training, 
he has applied quantitative tools to invest- 
ment and gambling problems. He is the au- 
thor of numerous articles and the widely ref- 
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erenced books, Beat the Dealer and Beat the 
Market. 

Jianzhong Zhang ("An Improved Successive 
Linear Programming Algorithm") is Associate 
Professor in Department of Mathematics, 
Shanghai Teachers' University and also in The 
School of Economics and Management Sci- 
ence, Tongji University, Shanghai, China. He 

received a B.S. in Mathematics from Shanghai 
Normal College and a Ph.D. in Operations 
Research from The University of Texas at 
Austin. His published research includes papers 
on nonlinear programming, approximation 
theory and network problems. He is a member 
of The Board of Directors, The Society of 
Operations Research of China. 

CALL FOR PAPERS 
1986 ORSA/TIMS Marketing Science Conference 

(Advances and Practices of Marketing Science) 

THE UNIVERSITY OF TEXAS AT DALLAS 
MARCH 12-15, 1986 

The conference offers a unique environment for leading practitioners and 
academics to interact and probe the application of marketing science tech- 
niques, models and methods for the measurement and the analysis of mar- 
kets, and the enhancement of marketing decisions. To achieve the desired 
atmosphere, conference attendance is limited to 150 people divided evenly 
between practitioners and academics. 

Papers and position statements are being solicited for the sessions. Four 
copies of a 500 to 1000 word abstract of the proposed paper should be sent 
to the chairperson by November 15, 1985. 

Abstracts and inquiries should be addressed to: Professor Ram C. Rao, The 
University of Texas at Dallas, M.S. J05.1, Box 830-688, Richardson, TX 
75083-0688 (214) 690-2580. 
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